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£85-170 bn

AUM

£74-87 bn

AUM

£64 bn

AUM

£55 bn

AUM

£46 bn

AUM

£38 bn

AUM

£30 bn

AUM

£26.8 bn

AUM

£17.2 bn

AUM

Private Equity 

mandates with 

HarbourVest, 

Schroders 

Capital

launched

Derivatives fund 

with Amundi

£10 bn

AUM

Northern

Trust climate-

aware strategy

Private 

infrastructure 

fund with

CBRE Caledon 

and GLIL 

Infrastructure

Octopus 

Renewables

£7.4 bn AUM

New climate 

change policy

All funds are 

tobacco free

£4.5 bn AUM

Global IG 

corporate 

bonds

Private

credit

£2 bn 

AUM

Commodities

£1 bn 

AUM

UBS Climate

Aware Fund

High-yield 

bonds

£827 million 

AUM
Emerging 

market bonds

Short duration 

bonds

Single year gilts

Direct real 

estate

Sterling 

corporate bonds

1st contribution

£19

7 building

block funds

2011 2012–2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029-2033

Nest’s Investment Journey
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* Annualised returns data as at 30/06/2023. Figures are net of Nest's annual management charge and transaction costs but not contribution charges.

It's long-term performance that members should focus on
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Source: Corporate Adviser Pensions Average (CAPA) data showing five year annualised gross returns and levels of risk for the main default fund(s) of each provider for the asset mix for a member 30 years from retirement age. 

Data as at 30/06/23.

We are achieving returns above market average and doing so at significantly lower levels of investment risk.

Nest’s investment performance within the market

Aegon Workplace Default (ARC) & associated retirement years (GPP)

Aon MasterTrust - Managed 
Core Retirement Pathways

Aviva Master Trust & GPP - 
My Future Universal strategy

Cheviot Trust

Cushon

Fidelity FutureWise

Hargreaves Lansdown - HL Growth Fund 

LGIM - Multi Asset Fund (GPP)

LGIM - TDF (Master Trust)

LifeSight -
Medium Risk 
Drawdown

Mercer Master Trust

National Pension Trust - Life 
Stage Strategy - Income Target

Now: Pensions

Options Workplace 
Pensions Trust

Royal London - Balanced Lifestyle 
Strategy (Drawdown) (GPP)

SEI Master Trust - Flexi 
default (drawdown)

Scottish Widows - PIA Balanced 
(Targeting Flexible Access) (MT&GPP)

Standard Life Sustainable Multi Asset (AP)

TLWPT (The Lewis 
Workplace Pension Trust)

The People's 
Pension

TPT DC Master Trust

Nest

Corporate Adviser Pensions 
Average (CAPA)

Top 10 
providers
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Global economic growth 

remains resilient

Headline inflation falling 

but core inflation sticky
Bank failures Markets remained volatile

What’s happened so far in 2023? 



Nest 7

Current economic climate

Path to target inflation remains long and bumpy – the question now 

is whether it will reach 2%

Inflation is (finally) falling but higher interest rates take time to impact 

the economy – have central banks tightened too much, not enough or 

got it just right?

How will central banks react to falling growth if inflation isn’t at 2%? 
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Credit conditions have tightened to levels consistent with deep recessions: 

What do the rest of 2023 and 2024 hold?

Looking ahead

Can recessions be 

avoided? If not will they 

be short and shallow, or 

long and deep? 

Bond yields have risen 

to levels last seen in the 

Global Financial Crisis. 

If safe bonds have 

attractive guaranteed 

returns, how much 

additional return do you 

need to buy a risky bond 

which might default?

Equity markets in 2023 

have risen by over 15% 

despite corporate profits 

falling – can they remain 

resilient if we enter a 

downturn?



Nest 9

Looking further ahead

Tech & AI China Policy change Government 

Is AI hype or will it usher 

in a new era of higher 

productivity? 

Will the current property 

crisis turn into a lost 

decade as we saw in 

Japan?

What is the “neutral” 

rate of interest rates:

 0% as we saw 2009-

2021 or 3-5% as we saw 

1992-2009?

Fiscal incentives and 

regulation are being 

used to encourage 

action on climate 

change but what are the 

unintended 

consequences? 
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Helping you to support 

your workforce using 

resources from the 

Money and Pensions 

Service and 

MoneyHelper

Jenny Wright
Regional Partnerships Manager

October 2023
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What is MoneyHelper?
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MoneyHelper is the consumer brand from the Money  & 
Pensions Service (MaPS) to help people make the most of their 
money and pensions. Launched in June 2021, we’ve brought 
three legacy consumer brands into one (Money Advice Service, 
The Pensions Advisory Service and Pension Wise).

MoneyHelper delivers clear guidance straight through our digital 
channels and consumer helplines.

We signpost people with money troubles to the debt help they 
need provided by our trusted debt advice partners.

We also support organisations like yours to help everyone make 
the most of their money and pensions.

A service from

• Free, impartial and all in one place

• Easy to use

• Backed by the government

• A signpost to trusted services for 
specialist support
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› Money and Pensions Service

Financial Wellbeing

. . . is about feeling secure and in 
control. It is knowing  that you can pay 
the bills today, can deal with the 
unexpected, and are on track for a 
healthy financial future. 

In short, confident and 
empowered

12
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Money dominates the news 
03/10/2023

13

PRICESPRICES

NEW 



› Financial 

Capability

14

With many grappling with 

cost-of-living pressures 

and the challenges of 

managing their money in 

uncertain times, it is no 

surprise that 19 million 

people in the UK feel 

worried when thinking 

about their financial 

situation.
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› Money and Pensions Service

18

What we cover

https://www.moneyhelper.org.uk/en 

https://www.moneyhelper.org.uk/en
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Money Guidance

Kennel Club



Nest

Money Troubles

Tuesday, 03 October 
2023
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Pensions GuidanceMid Life MOT

https://www.moneyhelper.org.uk/en/everyday-money/midlife-mot

https://www.moneyhelper.org.uk/en/everyday-money/midlife-mot
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Pensions and retirement

Tuesday, 03 October 
2023
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What we offer
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What we offer

We offer a range of free and impartial products and services to help you support your employees and customers:

Printed guides 
for you to share 
with your staff 
and audiences

A suite of 
guidance, 
tools and 
calculators

Library of 
online articles 
and videos

MaPS speakers 
/ reps at your 
staff events

Customer 
guidance and 
support via 
phone and web

Our content 
syndicated on 
your internal 
& external 
channels

Join one or 
more of our 
programmes 

Free pensions 
support incl. 
bespoke 
appointments

Supported by a dedicated local regional/partnerships manager



Talk Money Week 2023: Our plans for 2023 #DoOneThing

Join the conversation at #TalkMoney

This year, activities include:

• Participation pack

• Campaigns across the MoneyHelper and MaPS 
social media channels 

• Media stories 

• Content on external website and vice versa

• Live events including Children & Young People 
webinars

• Money Guiders Conference

• https://maps.org.uk/en/our-work/talk-money-
week 

https://maps.org.uk/en/our-work/talk-money-week
https://maps.org.uk/en/our-work/talk-money-week
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› Money and Pensions Service

Thanks for listening

26

Contact MaPS: Partners@maps.org.uk 

Pensions guidance: 0800 0113797
Money guidance:    0800 1387777

More information can be found at:
https://maps.org.uk/financial-wellbeing-
in-the-workplace/contact-our-
partnerships-team/

mailto:Partners@maps.org.uk
https://maps.org.uk/financial-wellbeing-in-the-workplace/contact-our-partnerships-team/
https://maps.org.uk/financial-wellbeing-in-the-workplace/contact-our-partnerships-team/
https://maps.org.uk/financial-wellbeing-in-the-workplace/contact-our-partnerships-team/
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John Hale - Head of Technical Account Management 

Salary sacrifice – what it is, and does it work 
for you?
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What is it?

› Employees give up part of their salary (i.e., the amount they 

would normally pay as a personal contribution)

› You use that to pay their pension contributions

Why?

› As salary is reduced the employee pays less tax and National 

Insurance

› Employer also saves on their National Insurance contributions
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2023/24 (Class A)

National Insurance rates

Employers:

13.8% on earnings in excess of £9,100 

p.a. (secondary threshold)

Employees:

12% on earnings above Primary 

Threshold to Upper Earnings Limit 

(i.e. £12,570 p.a. to £50,270 p.a.)

2% on earnings in excess of £50,270 p.a.



Nest 30

National Insurance

Savings

Assume employee is paying 5% of Qualifying earnings

Employer saves:

› If earning £23,000 = £115.56 per annum saving

› If earning £25,000 = £129.48 per annum saving

› If earning £27,000 = £143.28 per annum saving
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Does it work for you?

Cannot include an 

employee if the sacrifice 

takes the employee 

below the National 

Minimum Wage

Reducing salary may 

affect the employee’s 

entitlement to state 

benefits or their ability to 

take out a mortgage or 

loan etc.

You should also think 

about other employer 

provided benefits – e.g. 

life assurance where it is 

a multiple of salary
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Practical 

considerations

› Does your payroll cope with salary sacrifice?

› Employer may need to change contracts of employment

› Dealing with those who don’t qualify for, or don’t want to use, 

salary sacrifice

› Additional payments by employees, salary sacrifice or not?

› Will the employer use their National Insurance saving for the 

benefit of employees – e.g. increased pension contributions?

Salary sacrifice contributions are deemed employer 

contributions, therefore when submitting contributions to Nest 

all contributions for these employees must go in the employer 

contribution field
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Links

Nest 

How to set up salary sacrifice Salary sacrifice | Nest pensions 

General information Salary sacrifice (nestpensions.org.uk)

HMRC

Salary sacrifice for employers - GOV.UK (www.gov.uk)

Money & Pensions Service – MoneyHelper

Salary sacrifice and your pension | MoneyHelper

https://www.nestpensions.org.uk/schemeweb/helpcentre/contributions/calculating-contributions/salary-sacrifice.html
https://www.nestpensions.org.uk/schemeweb/nest/employers/managing-scheme/salary-sacrifice.html
https://www.gov.uk/guidance/salary-sacrifice-and-the-effects-on-paye
https://www.moneyhelper.org.uk/en/pensions-and-retirement/building-your-retirement-pot/salary-sacrifice-and-your-pension


© Nest Corporation 2023. All rights reserved. 

This information does not constitute financial, investment or professional advice and should not be relied on.   

We do not make any personal recommendation or give advice to employers and their workers or third parties on how to make investment decisions. If you are considering using Nest you 

should consider talking to an appropriately qualified professional. 

We do not give any undertaking or make any representation or warranty that this document is complete or error free. We do not accept responsibility for any loss caused as a result of any 

error, inaccuracy or incompleteness. 

Any form of reproduction of all or any part of these slides is not allowed. 

Any links on these slides to other websites and resources provided by third parties are given for your information only and we have no control over, and cannot take any responsibility for any 

loss caused to you by, the content of those sites or resources. 

The Nest trade marks and trade names used above are owned by Nest Corporation and should not be used in any way without our permission. 
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